EXTENDED TQO NOVEMBER 15,
Return of Private Foundation
or Section 4847{a)}{1} Trust Treated as Private Foundation
P Do not enter sacial security numbers on this form as it may be made public.
P Information about Form 980-PF and its separate instructions is at www.Irs.gov/form990pf.

form 990-P F

Department of the Treasury

2016

OMB No. 1545-0082

2015

Internal Revenue Service
For calendar year 2015 or tax year beginning

, and ending

Name of foundation

WATSON-BROWN FOUNDATION, INC.

A Employer identification number

23-7097393

Number and street (or P.O. box number if mall is not delivered to sirest addrass)

310 TOM WATSON WAY

Room/suite

B Telephone number

(706) 595-8886

City ar town, state or province, country, and ZIP or foreign postal code

THOMSON, GA 30824-0037

6 Check all that apply: |: | Initial return

Final return
(:, Address change

[:| Initial raturn of a former public charity
|:| Amended return
D Name change

H Check type of organization;

| il Section 501(c)(3) exempt private foundation

l:l Section 4947(a){1) nonexempt charitable frust D Other taxable private foundation
| Fair market value of all assets at end of year | J Accounting method: iiICash | | Accrual

[} axsmption application i3 panding, check hare bD

»L
= »]

E [t private foundation status was terminated
under section 507(b)(1)(A), check here bl:]

F [ the foundation is in a 60-month termination

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% teast,
chack hers and attach compttation

(from Part ll, col. (c), line 16) (] other {specify) under section 507(b)(1)({B), check hers PI:]
»5 139,628,562 .|(Partl, column (d) must be on cash basis,)
Part Analysis of Revenue and Expenses i 1} Disbursementa
et e i g amoyver | (WROEedd, | B)fetivment | (o Attt | JESE
1 Contributions, gifs, grants, elc., received 15,248, N/A
2 Check b[:l it Ine toundation is not required to attach Sch. B
i eaimes Y " 124. 124. STATEMENT 2
4 Dividends and inlerest from securitles 2,929,799.| 2,929,799. STATEMENT 3
5a Gross renls R 16,925. 16,925. STATEMENT 4
b Net rental income or (losa) 16 2 925 -
o 68 Net gain or loas) from sala ol assatanot on line 10 2,384,952, STATEMENT 1
8| bemmuzeey 3,156,363 [
| 7 Capital gain net income (rom Part IV, lne 2) _2 377, 622.
@ 8 Netshort-lerm capital gain
9 Income medifications . . ...
108 hg showances . 695. STATEMENT 5
b Leas: Costof goods soid | 1,316.
¢ Grossprofitor(loss) . ... .. -621,
11 Otherincome . o 52,183, 66,675, TATEMENT 6
12 Tofal. Add lines I through 11 ... . ; 5,402,610.] 5,391,145.
13 Compensation of oficers, directors, truatees, ete. | 215, 754__. 21 ,__5_75 . 194 z 179.
14 Other employee salaries and wages 461,315. 27,343. 433,972,
ol 18 Pension plans, employes benefits | 13,454. _1,288. 12,165.
©l16a Legallees
E b Accountingfees . STMT 7 39,080. 29,310, 9,770,
&| ¢ Otherprofessionalfees . STMT 8 232,695, 231,573. 1,122,
2(17 Interest 108,047. 14,241, 93,806.
Bl18 Tawes _STMT 9 266,156. 67,.056. 47,600.
2 (19 Depreciation and deplel on | 535,169, 0.
'E[20 Occupancy | Ry
2|21 Travel, conferences and meetmgs e —— 22,331. 5,583. 16,748.
E 22 Printing and publications 53,470. 13,367, 40,103,
o|23 Otherexpenses .. STMT 10 1,062,496. 503,023, 548,380,
E 24 Total operating and administrative
S|  expenses. Add lines 13through23 3,009,967, 912,360. 1,397,845.
Olas contributions, pits, grants paid 2,671,299, 2,671,299,
26 Total expenses and disbursements,
Addlines24and25 . ... 5,681,266, 912,360, 4,069,144.
27 Subiract line 26 from line 12
@ Excess of revenue over sxpenses and disbursements -_278 I 656.
b Netinvestment income (f negative, enter-0) 4,478,785.
__| ¢ Adjusted net income (f nogative. enter -0-).._. _ N/A
523801, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF {2015)
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Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393 Page 2
Atiachied schednles and amounts in the dscription Beginning of year End of year
Balance SREets cyum st atat s amnets oy {a) Book Valug (b) Book Value {c) Fair Market Value
1 Cash - non-interest-Dearing ...,
2 Savings and temporary cash investments 2,813,295, -~ 2,404,863, 2,404,863,
3 Accounts receivable D
Less: allowance for doublful accounts P~
4 Pledges receivable
Less: allowance for doubtful accounts P
5 Grantsreceivable . ... .. ...,
8 Receivables due from officers, directors, trustees, and other
disqualified PEISONS | . . ...,
7 Othernolesandloanseeceivable P
Less: allowance for doubtiul accounts P
A |8 Inventoriesforsale oruse .. ... 9,603. < 8,321. 8,321.
2 9 Prepaid expenses and deferredcharges ... ...
10a Investments - L.S. and state povernment obligations STMT 11 1,309,348. 537,937, 512,055.
b Investments - corporate stock L
¢ Investments - corporate bonds .
11 investments - bnd, buildings, and equipment basis | >
Less:accumulated depreciaton | >
12 Investments - mortgageloans ...
13 tnvestments-other . .. .. ... STMT 12 | 121,415,610.17122,312,975.| 124,478,117.
14 Land, buildings, and equipment: basis P> 20,982,017,
Lescaccumulated deprecabon  STMT 13> 4,196,158, 16,777,317.1» 16,785,859.] 11,790,941,
15 Other assels (describe P> STATEMENT 14) 510,598, - 510,148, 434,265.
16 Totat assets (1o be completed by all filers - see the
| instructions. Also, seepage titem 1) ... . .. 142,835,771.] 142,560,103.] 139,628,562.
17 Accounts payable and accrued expenses ...
18 Grants payable . ... .....cccocooooieirii e,
H 19 Deferredrevenue
-E 20 Loans from officers, directors, trusteses, and other disqualified persons
® |2t Mortgages and other notespayable 4,000,000. 4,000,000.
~ |22 Other liabilities (describe P STATEMENT 15) _455, 3.,443.
__123 Total liabilities (add lines 17 through 22) ... ... . 4,000,455, 4,003,443.
Foundations that follow SFAS 117, checkhere W |
. and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricled - coisiniaiain, . bidi s S il
= |25 Temporarilyrestricted
@ (26 Permanently restricted ... ..
g Foundations that do not follow SFAS 117, check here > ‘E
e and compiete lines 27 through 31,
g 27 Capital stock, trust principa, or currentfunds | 138,835,316.] 138,556,660.
g 28 Paid-in or capital surplus, or land, bldg., and equipmentfund 0. 0.
29 Retained earnings, accumulated income, endewment, or other funds 0. 0.
2 30 Total netassets orfundbalances | 138,835,316.] 138,556,660.
31_Total liabilities and net assetsfund balances .. ... ... .. 142,835,771.] 142,560,103,

Part Il | Analysis of Changes in Net Assets or Fund Balances

{ Total net assets or fund balances at beginning of year - Part II, column {a), line 30
(must agres with end-of-year figure reported on prior year'sreturn) ... . . 11/138,835,316.
2 EnteramountfromPartl,line7a | e |2 -278,656.,
3 Other Increases not included in line 2 (itemize) b= 3 ~ 0_.
4 Addlinesd,2,and3 4{138,556,660.
§ Decreases notincluded in line 2 (itemize) b 5 0.
6_Total net assets or fund balances al end of year {ling 4 minys line 5} - Part Il, column (b). tine30 . ... . . .. .. 6l 138,556,660,
Form 990-PF (2015)
P30
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Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393  Pagea
Part IV | Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e.p., real estate, (hanvr]&cqatg;ed (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)

1a

b SEE_ATTACHED STATEMENTS

c

d

e

{f) Depreciation allowed {9) Cost or other basls {h) Gain or (loss)
{e) Gross sales price (or allawable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 3,156,363, 778,741, 2,377,622,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 1] ((!;(ah})s {Cot. {h} gain minus
i) Adjusted basis k) Excess of col. (i cot. (k), but ot less than -0-) or
(i} F.M.V. as of 12/31/69 (l;s olt 12/31/69 (o{'er col. (j), it angr) Losses (fram col. (h)}

a

b

¢

d

e 2,377,622.

It gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (Ioss), enter -0~ in Part |, tine 7 2 2,377,622,
3 Net short-term capital gain or (loss) as defined in sections 1222(5} and (6):
If gain, also enter in Part |, line 8, column (c).

I {loss), enter -0 in Part |, line 8 ... ... e, s I 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net investment Income

{For optional use by domestic private foundations subiject to the section 4940(a) tax on net investment income.)

It section 4940(d)(2) applies, teave this part blank.

Was the foundation liabfe for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes m No

It "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(2) b (@)
Calendar }geBaarS{eorpg!?ee%?al:aglnmng in) Adjusted qua[it(ylrlxg distributions Net value of nuncﬁlgritahle-usa assels {col. (?,')s ‘J{E,'é‘;%"b?}{&_ {c)
2014 5,095,389, 108,913,095, .046784
2013 5,439,000. 94,206,320. 057735
2012 5,987,613. 94,207,245, .063558
2011 5,162,229, 92,013,271. .056103
2010 5,874,087. 90,165,337. .065148
2 Total of line 1, column (d) —_— ik ik R | .289328
3 Averags distribution ratio for lhe 5-year base permd dmde lhe ln!al on Ime2by5 or hy lhe numher of years
the foundation has been in existence if lessthan Syears . . .. |8 . 057866
4 Enter the net value of noncharitable-use assets for 2015 from Part X, tine .~ | § 128,305,045,
5 Multiply e 4 By INB3 et ettt 5 7,424,500,
6 Enter 1% of net investment income (1% of Part I, ine 27b) . ... LB 44.788.
7 AddlinesSand® R I 7,469,288.
8 Enter qualifying distributions from Part XII, lined : 8 4,612,854.

If line 8 is equal to or greater than line 7, check the box in Part VI Iine 1h and cumplele that part using a 1% lax rale
See the Part Vi instructions.
523521 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015} WATSON-BROWN FOUNDATION, INC. 23-7097393 Page 4
l Part V| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exampt operating foundations described in section 4940(d)(2), check here > |:] and enter “N/A" on line 1.
Date of ruling or determination lstter: (attach copy of Iatter if necessary-see instructions)
b Domestic foundations that meet the section 4940(g) requirements in Part V, check here > [l and enter 1% 1 89,576.
of Part LI 278 ... .
¢ Al other domestic foundations enter 2% of line 27IJ Exernplforeign oruamzahons enter 4% of Part I Ime 12 col. (IJ)
Tax under section 511 (domestic section 4947(a)(1} trusts and laxable foundations only. Othersenter-0-) .. . ...
Addlinestand2 _ . i
Subtitle A (income) tax (dumestlc seclion 4947(a)(1) trusts and taxahle foundauons only Othars emer -0 } R
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enfer-0- ...
Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment creditedto 25 6a 191,665.
b Exampt foreign organizations - tax withheld at source ..., 6h
¢ Tax paid with application for extension of time to file (Form 8868) ... ... 6c 65,000.
d Backup withholding erroneously withheld |_6d
7 Total credits and payments. Add lines 6a through B8 ... s L e
B Enter any penalty for underpayment of estimated tax. Check here |:| ifForm 2220 is anached S
9 Taxdus. If the total of lines 5and 8 is more thanline 7, enter amountowed .. ... >
10 Gverpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . A S P | 10 167,089.
11 Enter the amount of line 10 1o be: Credited to 2016 estimated tax P 167,089 .!Refunded > | 11 0.
Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any natlona, state, or local legislation or did it participate or intervens in Yes| No
any political campaign? ... R A | | X
b Did it spend more than $100 dunng thl year (enthe: dlrectly or Inciarectly) for polmcai purposes (see mstructlons fcr tha def ml:on)’? _________ 1h X
If the answeris "Yes® i 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . . . L T S e e R s 16 X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year
{1} On the foundation. p» $ 0. (2) Onfoundation managers. > 0.
@ Enter the reimburserent (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the joundation engaged in any activities that have not previously been reported to the IRS? | ... 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ingorparation, or
bylaws, or other similar instruments? if "Yes, " attach a conformed copy of the Changes | . ... 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? e 4a
b If “Yes," has it filed a tax return on Form 990-T for this year? . . 1 SO L.
§ Was there a liquidatien, termination, dissolution, or substantial contractmn durmg the year? _____________ OV ——— | P 1 X
If *Yes, " attach the statement required by General instruction T.
6 Are the requiremants of section 508(e) (relating to sections 4941 through 4945) satisfied either;
@ By language in the governing instrument, or
® By state legislation that effactively amends the gaverning instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? S 6
7 Did the foundation have at least $5,000 in assets at any tlme dunnu the year? I! Yes, complets Pan ﬂ co! (c). and Partxv poaresiae |7

0.
89,576.
0.
89,576.

o e (o

N on I WD N

256,665,

0o oo |~

L

[ [

Ba Enter the states 1o which the foundation reports or with which it is registered (see instructions) >
GA

b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanalion ... gb | X

9 |s the foundation claiming status as a private operating foundation within the meaning of section 4842(j)(3) ar 4942(j)(5) for calendar

year 2015 or the taxable year beginning in 2015 (see inslructions for Part XIV)? If "Yes," complete Part XIV .. .. ... ) X

10__Did any persons hecome substantial contributors during the tax year? it ~es,” attach a schedue listing their names and addresses ..o 10 X
Form 990-PF (2015)

522531
11-24-1§
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Form 990-PF {2015 WATSON-BROWN FOUNDATION, INC. 23-7097353 Page §
| Part ViI-A | Statements Regarding Activities (continued)

Yes| No

-

1 Atany time during the year, did the foundation, directly or indirectiy, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule {see instructions) i 11 X
12 Did the foundation make a distribution to a donor advised fund over whmh lhe loundanon ara dlsquallf ed perscm had adwsary prlwleues?
It "Yes," attach stalement (see inStrUCHONS) .................ccccooooierimiieo o, N I |- X

13 Did the foundation comply with the public inspeclion requirements for its annual returns and exemption apphcahon? ST I - I I . 4

Website address b _ WWW . WATSON-BROWN . ORG
14 Thebooksareincaraof > THOMAS W. BROWN, JR. Telephone no.p-706-595-8886
Locatedat 310 TOM WATSON WAY, THOMSON, GA 2P+ »30824-0037
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-FF in lieu of Form 1041 - Checkhere . T
and enter the amount of tax-exempt interest received or accrued duringtheyear bl 15 | N/a
16 Alany lime during calendar year 2015, did the foundation have an interest in or 2 signature or olher aulhomy over abank Yes| No
securities, or olher financial account in a foreign country? [T 16 X
Sea the instructions for exceptions and filing requirements for FinCEN Form 114 If 'Yes emer lha name uf lhe
foreign country P> _ _ _ _
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the *Yes" column, unless an exception applies. Yes| No
1a During the year did the foundaticn (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes m No
(2} Borrow money from, lend maney to, or otherwise extend credit to (or accept it from)
adisqualified PErSON? ..o e s s ] Yes K] No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes m No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified persgn? III Yes [:l No
(5) Transler any income or assets 10 a disqualified person {or make any of sither available
for the benefit or use of a disqualified person)?, . . . . . ey e R o [ ves (X1 No
{6) Agree to pay money or property to a government official? (Excuptlnn Check No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . D Yes m Ko

b If any answer is "Yes" to 1a(1)-(6), did any of the acls fail to qualify under the excephans descr bed in Fleuulatiuns
seclion 53.4941(d)-3 or in a current notice regarding disester assistance (see instructions)? C L1k X
Organizations relying on a current notice regarding disaster assistance check here | P f:l

¢ Did the foundation engage in a prior year in any of the acts described in 13, other than e:cepled acts that were nul currecled
before the first day of the tax year beginning in 20157 . .. . ... seinames | 18 X

2 Taxes on failure to distribute income {section 4942) (does nat apply for years the lnundatinn wasa prwate operatlng fnundal:on
defined in section 4942(})(3) or 4942(j){5)):

a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 20157 ... ... T B & (3 b4 § T
If *Yes," list the years 5 5 :

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valvation of assets) to the year's undistributed income? {If applying section 4942(a)(2) to all years listed, answer *No® and attach
statemant - se instruchons.) . e

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the yaars here
> r L 1 2

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
uring e YBaIP | o st liasioemss s oes s oo b BT o eee b eenee e SR S b e Nt [ ves (X] Mo

b If“Yes,” did it have excess huslness holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period appraved by the Commissioner under section 4943(c){7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business hofldings in 2015.) o] N/A. [ %
4a Did the foundation invest during the year any amount in a manner that would jeopardize ils charitable purposes? ... . , 42 X
b Did the foundation make any invesiment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy hefors the first day of the tax year beginming in 20152 4b X
Form 990-PF (2015)

.N/A | 2

523541
14-24-15

5
11181109 747509 23016 2015.04020 WATSON-BROWN FOUNDATION, IN 23016__1



o *

Form 990-PF (2015 WATSON-BROWN FOUNDATION, INC,. 23-7097393 Page e
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e)? .. _ |:| Yes m No
{2} Iniluence the outcome of any specific public election (sea section 4955); or to carry on, directly or mdurectly,

any voter registration drive? | ... i ] s X o
{3) Provide a granttoan |nd|vidual fnrtravel sludy, or other s:mllar purposes’? i e T e e o D Yes |I_| No
{4} Provide a grant to an organization other than a charitable, etc., organization dascrlbed in secuon

A945(dY4)A)? (88 INSIUCHONS) . .\\.\ooocccoooceerresscrre o B ves X o

{5) Provide for any purpase other than religious, charitable, scientific, Inerary, or educatiunal purposes, or fur
the prevention of cruety to chifdren or aniMals? | ... Cves X ho
b I any answer is "Yes" 1o 5a{1)-(5), did any of the ransactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A. | &b
Organizations relying on a current nolice regarding disaster assistance check here e bl:l

¢ It the answer is “Yes® to question 5a(4), does the foundation claim exemption from the tax becanse || maintamed
expenditure responsibility for the grant? ... o N/ DT ves T o

If "Yes, " attach the statement required by Regulations section 53. 4945 Srd)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

apersonal benefit contract? .. i Ees X e
b Did the foundation, during the year, pay pramlums, dlrecily or |nd|rectly, nnapersonal beneft conlract? o s o | BD X
if “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party o a prohibited tax shelter transaction? . D Yes EI No
b Ii Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ... ..............ooooooi N/A |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

4 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average {c} Compensation !H Contibytions to {e) Expense

h k d d ployesd nengmpuns
(a) Name and address ours [t)oerp vggﬁmnevn 8 (|: l':l%tl' ESE‘)’ umumﬂ ac;i%wangger
SEE STATEMENT 16 215,754. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE.*

b) Title, and average Contributions to Expense
{a) Name and address of each emplayee paid more than $50,000 ( )hours er week g {c) Compensation | * d? Oats DDt pans agg!)un other
devoled o position l:nmpensallnn allowances
NONE
Total number of other employees paid over 850,000 . > | 0

Form 990-PF (2015)

523551
11-24-15
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11181109 747509 23016

Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393 Pags 7

| Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. H none, enter "NONE."

{a) Name and address of each person paid mora than $50,000 {b) Type of service

{c) Compansation

NONE

Total number of others receiving over $50,000 for professional services .. .................... BRI S s
| Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferances convened, research papers produced, elc.

Expenses

1 N/2A

[Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

0.

Total. Addfines 1through 3 . oo »

523501
11-24-15
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Form 990-PF {2015) WATSON-BROWN FOUNDATION, INC.

23-7097393  Pages

|Partx |

Minimum Investment Return (a1 domestic foundations must complete this part. Farelgn foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chariable, etc., purposes:

a Average monthly fair market value of securities 1a 869,152,

b Average of monthly cash balances 1b 1,516,370.

¢ Fair market value of allOtNEF ASSEES et e 1c 127,873,407,

d Total (add lines 1a,b,andc) . . .. ... . ettt e, 1d 130,258,928,

@ Reduction claimed for blockage or other factors repuned on ||r|es 1a and

1c (attach detalled axplanation) | ... ... ..o | 1e | 0.
2 Acquisition indebtedness applicable to ling §assets 2 0.
3 Subtractline 2 fromline 1d . . 3 130,258,929,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (fur greatar amounl, see inslructlons) L4 1,953,884,
5 Netvalue of noncharitable-use assets. Subtract lina 4 from line 3. Enter hereand on Part V, tined | § 128,305,045,
6  Minimum investment return, ENter 5% of0RE 5 . o i 5 6,415 252,
Distributable Amounit (see Instructions) (Section 4942()(3) and {})(5) private operating foundations and certain
foreign organizations check here |:| and do not complgte this part.)

1 Minimum investment return from Part X, line6 S et | 6,415,252,
2a Tax on invesiment income for 2015 from Part V), line5 2a 89,576.

b Income tax for 2015. (This does not include the tax from Part VI ) L .o L2b

¢ Addfines2aand20 ... .. .. .. 2c 89,576.
3 Distributable amount before adjustments. Subtract fine 2¢ from ing 1 3 6,325,676,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 ... 5 6,325,676,
6 Deduction from distributable amount {see instructi uns) ___________________________________ ] 0.
7__Distributable amount as adjusted. Subtract line 6 from ling 5, Enter herg and on Part Xlll, ling 1. 7 6,325,676.
 Part Xil | Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, slc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 e 4,069,144.

b Program-related investments - totalfrom Pant IX-B e, L1 0.
2 Amounts paid ta acquire assets used {or held for use) directly in carrymg out chantable ete. purpnses_ R 543,710.
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS appraval required) Ja

b Cash distribution test (attach the required schedule} . L3
4 Qualifying distributions. Add lines 12 through 3b. Enter here and on PartV lme a and Par’( XIII Ime4_ N | 4,612,854,
5 Foundations that gualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, lina 276 5 0.

8 Adjusted qualifying distributions. Subtractling 5 rom fine 4 ____ 6 4,612,854,

Note. The amount on line 6 wiil be used in Part V, column (b), in subsequent years when calculatlng whelher the !uundal:on qualifies for the section

4940(e) reduction of tax in those years.

£23571
11-24-15

Form 990-PF (2015)
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Farm 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393  Pages
Undistributed Income (ses instructions)

(a) {b) (c) {d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part Xi,
Bne 7 e oim; 6,325,676,

2 Undiatributed Income, if any, as of tha end of 2015:
a Enter amount for 2014only ; 0.
b Total for prior years:

¥

3 Excess distributions carryover, if any, to 2015;
afrom2010 | 1,451,830,
bFrem201% 642,662,
cFrom2012 1,391,503.
dFrom2013 848,700.
efrom2014
f Total of lines 3a throughe 4,334,695,

4 Qualifying distributions for 2015 from

PartXll, lined:>$__ 4,612,854,
a Applied to 2014, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) Q.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2015 distribulable amount 4,612,854.
& Remaining amount distributed out of corpus 0.

1,712,822, 1,712,822,

must ba shown in column {a})

6 Enter the net total of each column as
indicated below:

2 Corpus, Add lines 31, 4c, and 4a. Subtract ing 2,621,873.
b Prior years' undistributed income. Subtract
line 4b from line 2b ... 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previous!
assessed . ..., N 0.

¢ Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
g Undistributed income for 2014, Subfract ling
4a from line 2a. Taxable amount - see instr. 0.
f Undistributed income for 2015. Subiract
lines 4d and 5 from ling 1. This amount must
be distibutedin2016 0.
7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4342(g)(3) {Election
may be required - ses nstructions) 0.
8 Excess distributions carryover from 2010
notappliedonline5orline? . 0.
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line6a 2,621,873,
10 Analysis of line 9:
aExcess from 2011 __ 381,670.
bExcessfrom2012, | 1,391,503,
¢ Excess from 2013 848,700.
dExcess from 2014
& Excess from 2015

523581 11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC,. 23-7097393 Pageto

[Part XIV [ Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A

{1 a If the foundation has received a ruling or determinatian letter that it is a private operating

foundation, and the ruling is effective for 2015, enter the date of the ruling ) >
b Check box to indicate whather the foundation is a private operatin foundalmn descnhed rn sectmn |:| 4942(j}(3) or E:] 4942(}){5)

2 g Enter the lesser of the adjusted net Tax year Prior 3 years
income fram Part | or the minimum (a} 2015 (b) 2014 (c) 2013 {d) 202 {e) Total
investment return from Part X, for
eachyearlisted . . ... . ...

b 85% oftine2a . .. . . ..

¢ Qualifying dlstnbunons from Pan XII
line 4 for each yearlisted . .. . .. .

d Amounis included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made dlreclfy
tor active conduct of exempt activities.

Subtract line 2d from line 2c
3 Compiete 3a, b, or ¢ for the
alternative test refied upon;
a "Assets" alternative test - enter:
{1) Valueof altassels . .

{2) Value of assets qualifying
under section 4942({)(3)B)(1) .

b "Endowment® alternative test - enter
2/3 of minimum investment return
Ishov;n in Part X, line 6 for each year
iste :

‘Suppun’allernalwe test anler .

{1) Total support other than gross
invesiment income (interest,
dividends, rents, payments cn
securities loans (section
512(a)(5)), or royalties) . . .

{2) Support from general public
and 5 or more exempt
organizations as provided in
seclion 4942(]{3)(B)(i) . . .

{3) Largest amount of support from
an exempl organization

4) Gross investment incoma ...
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have cantributed more than $5,000). {See section 507(d)(2).)
THOMAS W. BROWN, JR.
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds, If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under ather conditions, complete items 2a, b, ¢, and d.
a The name, address, and tefephone number or e-mail address of the person to whom applications should be addressed:
THOMAS W.BROWN, JR., 310 TOM WATSON WAY, THOMSON, GA 3 0824

b The form in which applications should be submitied and information and materials they should include:
APPLICATIONS ARE WEB BASED AND PROVIDED BY FOUNDATION AS NEEDED
¢ Any submission deadlines:

GRANTS DUE APRIL 15/SCHOLARSHIPS DUE FEBRUARY 15

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE STATEMENT 24

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015 WATSON-BROWN F ATION, INC. 23-70973%3 Page 1t
Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciplent is an individual, .
shu\;r amgéI r%lationship to thlal'llgglg}n P"’Egﬁi‘} g&ggt or Amount
: any foundation manager
Name and addrass (home or business) o gubstanlial comriht?mr recipient
a Paid during the year
STATEMENT C-1 (CONTRIBUTIONS) N/A r‘UBLIC FENERAL FUNDS
4532 412,
STATEMENT C-2 (SCHOLARSHIPS) N/A EUBLIC EDUCATION
2,218 8B7,
Total oo .. Geendeiiiai i P 3 2,671,299,
b Approved for future payment
NONE
11 I T T » 3b 0,
Form 990-PF (2015)
5230811
11-24-15
11
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Form 990-PF (2015} WATSON-BROWN FOUNDATION, INC. 23-7097393 Page12

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (2)

{a) {b) Exch {0 Related or axempt

Business sion
1 Program service revenue; code Amgunt code Amount function income

1 HICKORY HTLL MUSEUM TOUR 69.
b SUMMER CAMPS 1,528.
WORKSHOPS 449.

Enter gross amounts unfess otherwise indicated.

- o o O

g Fees and contracts from government agencies
2 Membership dugs and assessments
3 Interest on savings and termporary cash
investments 14 124,
4 Dividends and interest from securites i4 2,929,795,
5 Net rental income or (loss) from real estate:
a Debt-financed property .
b Not debt-financed property . . .. 16] 16,925.
6 Netrental income or (loss) from personal

7 Other Investmentincome ez 531390 -17,548.] 14| 67,454.

8 Gain or {loss) from szles of assets other
than IVBRIBIY . i i i e s i 18 2,384,952,
9 Netincome or {loss) from specialevents
10 Gross profit or (loss) from sales of inventory -621.
11 Other revenue:
a MISC. INCOME 231.
b
¢
d
]
12 Subtotal. Add columns (b), (d),and(e) . . . . -17,548. 5,399,254. 1
13 Total. Add fine 12, columns (b), (d),and (&) . . 13 5,383
{See workshest in line 13 instructions to verify calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reparted in cofumn (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).
1la HOME TOURS FOR EDUCATION OF TOM WATSON AND THE AREA IN WHICH HE LIVED.
1B EDUCATION FOR CHILDREN AND YOUNG ADULTS IN PRACTICAL KNOWLEDGE OF
1B [TEACHER'S WORKSHOP

523821 11-24-15 Form 990-PF (2015)
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11181109 747509 23016 2015.04020 WATSON-BROWN FOUNDATION, IN 23016 1



Form 990-PF (2015 WATSON-BROWN FOUNDATION, INC. 23-7097393 Page13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly angage in any of the fallowing with any other organization described in section 501{(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt arpanization of:

(2] AT 8BS, . orageismo st et o BT Gkl o+« g DAL A PR AAKS B A PSS

b Other transactions;

{1) Sales of assets to a noncharitable exempt organization .. o P T £ R LAY £ s ST
{2) Purchases of assets from a noncharitable exempt Organization |, . .. ... s

{3) Rental of facilities, equipment, or other assets . . .. ..

(4) REimD TS M A TAMgOMIBIS ettt s sttt

{5) Loans or loan guarantees S TR SR S et M
{6) Performance of services or memhershlp or Iundraismu smlcllalmns oo T A S B s
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ... ...

Yes| No

1a(1)
1a(2)

1b{1)
1b{2)
1b{3)
1b{4)
1b{5)

i .. .
ic

L Ead ol b e ] o L] ]

d i the answer to any of the above is “Yes," completa the fallowing schadule. Column (b) should a=ways shuw Ihe falr market value of the guods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assels, or services received.

{a)Linana. {b) Amount involved {c) Name of noncharitable exempt organization {d) Deseription of ransfers, tranaactions, and sharing arrangsmenta

N/A

2a Is the foundation directly or indirectly affiliated with, or refated fo, one or more lax-exempt organizations described

in section 501(c) of the Cade {other than section 501(c)(3)) or in section 5277 Clves [XIne
b _ i "Yes, complets the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
N/A
|
|
naltie: 2 I . Including accompanying schedul m P ——————————
s- l::: :ell:::t?:.::tr:fe‘,’;t?cl{ :n.‘;l:r;::lla'.ug:cla:r::l‘::\o;l:r:f;:::l:ather than laxpayer) is basad on all In:::n:'lla;:r:nt:;;n :r:::'i?: :r'ly :n‘;::::lﬁw %ﬁmg%‘:‘m‘:}’
ngn ’ shown below (see instr )7
ere | ) prESTDENT Yes L_INo
Signatura of officer or trustee Data Title
Print/Type preparer's name ! Date Check |:| if |PTIN
, self- employed
Paid RONALD J. GREEN | t-9-16 .
Preparer |fim'sname » STEPHEN M. BERMAN EAASSOC ., L.L.C. Firm'sEN > 58-1540139
Use Only
Firm's address » 3475 LENOX ROAD, N.E., SUITE 850
ATLANTA, GA 30326 Phongno. 404-262-2181
Form 990-PF (2015)
523822
11.24-15
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158594

Ogden UT 84201 Notice date August 29, 2016

Department of Treasury Notice CP211A
Internal Revenue Service Tax period December 31, 2015

Employer 1D number  23-7097393

To contact us Phone 1-877-829-5500
FAX 801-620-5555

158594,690832.465B844.3882 1 AT 0.399 370 Page1nfl
T TR LR LY L P B LU T U U L B
WATSON-BROWN FOUNDATION INC

310 TOM WATSON WAY
THOMSON GA 30824-1836

Important information about your December 31, 2015 Form 990PF
We approved your Form 8868, Application for Extension of Time To

File an Exempt Organization Return

We approved the Form 8868 for your What you need to do
Becember 31, 2015 Form 990PF,

Your new due date is November 15, 2016, File your December 31, 2015 Form 990PF by November 15, 2016. We encourage you

to use electronic filing—the fastest and easiest way to file.

Visit www.irs.gov/charities to learn about approved e-File providers, what types of
returns can be filed electronically, and whether you are required to file electronically.

Additional information * Visit www.irs.gavicp211a.
* For tax forms, instructions, and publications, visit www.irs.gov or call

1-800-TAX-FORM ({1-800-829-3676).
= Keep this notice for your records.

If you need assistance, please don't hesitate to ¢cantact us.




18174¢

Department of Treasury Notice CP211A
Internal Revenue Service Tax period December 31, 2015

I RS Ogden UT 84201 Notice date June 6, 2016
Employer 1D number  23-7097393
To contact us Phone 1-877-829-5500

FAX 801-620-5555

181746.666037.362810.916 1 AT 0.395 370 Page 10f1
L LU T T O LY e B BT AR )

WATSON-BROWN FOUNDATION INC
310 TOM WATSON WAY
THOMSON GA 36824-1836

Important information about your December 31, 2015 Form 990PF
We approved your Form 8868, Application for Extension of Time To
File an Exempt Organization Return

We appraved the Form 8868 for your What you need to do

December 31, 2015 Form 990FF,
File your December 31, 2015 Form 930PF by August 15, 2016,

Your new due date is August 15, 2016. ) ) " } )
Visit www.irs.gov/charities to learn about approved e-File providers, what types of
returns can be filed electranically, and whether you are required to file electronically.

Additional information * Visit www.irs.gov/cp21 1a,
* For tax forms, instructions, and publications, visil www.irs.gov or call

1-800-TAX-FORM (1-800-829-3676).
* Keep this notice for your records.

If you need assistance, please don't hesitate to contact us,




* Form 8868

{Rev. January 2014)

Application for Extension of Time To File an
Exempt Organization Return

P File a separate application for each return.
P> Information about Form 8868 and its instructions is at www.Irs.gov/form8868

OMB No. 1545-1709

Department of the Treasury

L x]

internat Revanus Service

@ If you are filing for an Automatic 3-Month Extension, complete anly Part | and check thisbox
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls fon'n)
Do not complete Part If unfess  you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Electranic filing (e-flfs) . You can elactronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional {not automatic) 3-month extension of time. You can electronically file Form 85868 to request an exiension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the [RS in paper format (see instructions). For more details on the electronic filing of this form,

visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
[Part} [ Automatic 3-Month Extension of Time. Only submit original {(no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only

.

All other corporations (i (' nciudmg 1120 C r Ie:s), partnersh;ps, REMICs and trusrs must use Fon'n 7004 to request an exfensmn of turne
to file income tax retums.

Enter filer's identifying number

Type or | Name of exempt organization or other filar, see instructions. Employer identification number (EIN) or
print
i by he WATSON-BROWN FOUNDATION, INC. 23-7097353
dusdatefor | Number, street, and room or suite no. if a P,O. box, see instructions. Social security number (SSN)
mgyow | 310 TOM WATSON WAY
Instructiona. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

THOMSON, GA 30824-0037

Enter the Retum code for the retumn that this application is for {file a separate application for each retum)

Application Return | Application Return
=is For Code |Is For Code
Jorm 990 or Form 990-EZ 01_ | Form 980-T (corporation) o7

Form 890-BL 02 Form 1041-A 08

Form 4720 {individual) 03 Form 4720 (other than individual) 09

Form 990-PF 04 Form 5227 10

Form 890-T (sec. 401{a) or 408(a) trust) 0s Form 6069 2k |

Form 890-T (trust other than above) 06 Form 8870 12

THOMAS W. BROWN, JR.

® Thebooksareinthecareof 310 TOM WATSON WAY - THOMSON, GA 30824-0037
Telephone No.p» 706-595-8886 Fax No. p»
® |f the organization does not have an office or place of business in the United States, check thisbox | . > D
® |fthis is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) N thus ls for the whola grnup. check this
box | I . If it is for part of the group, check this box P l | and attach a list with the names and EINs of all membars the extension |s for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2016 , to file the exempt organization retum for the organization named abave. The extension

is for the organization’s return for:

» [X] catendar year 2015 or

» [ tax yoar beginning

, and ending

2 i the tax year entered in line 1 is for less than 12 months, check reason: |:| Initial retum |:| Final ratum

Change in accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3| % 256,665,
b I this application is for Forms 990-PF, 990-T, 4720, or 6068, enter any refundable credits and
astimated tax payments mads. Include any prior year overpayment allowed as a credit. b | & 191,665.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
lectronic Federal Tax Payment System). See instructions. ] 65,000.

autian. If you are going to make an alectronic funds withdrawal {direct dabit} with this Form 8868, see Form 8453-EC and Form 8879-EO for payment
instructions.

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
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WATSON-BROWN FOUNDATION, INC.

CONTINUATION FOR 9%90-PF, PART IV
23-7097393 PAGE 1 _OF 3

Part IV | capital Gains and Lasses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

{b) How acquired|ey patg acquired| (d) Date sold
%- Purchase [\ 8,“0_' day, yr.) ((m!:r., day, yr.)

12 PASSTHROUGH-MERCER GLOBAL MULTI-ASSET FUND,LLC
b PASSTHROUGH-MERCER GLOBAL MULTI-ASSET FUND,LLC
¢ PASSTHROUGH-MERCER GLOBAL MULTI-ASSET FUND,LLC-SE!

- Donation
VARIOUS (12/31/15

VARIOUS [12/31/15

VARIQUS [12/31/15

d PASSTHROUGH-MERCER GLOBAL MULTI-ASSET FUND,LLC-SE

VARIOUS [12/31/15

e PASSTHROUGH-MERCER PIP II FUND, LLC
{ PASSTHROUGH-MERCER PIP II FUND, LLC

VARIOUS F2/31/;§
VARIOUS [12/31/15

g PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1256

h PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1256

WARIOUS [12/31/15
VARIOUS [12/31/15

| PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1231 GAIN
i PASSTHROUGH-MONTAUK TRIGUARD FUND V

VARIOUS [12/31/15

VARIOUS [12/31/15

k PASSTHROUGH-MONTAUK TRIGUARD FUND V
i PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1256
m PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1256

VARIOUS 112/31/15

VARIOUS [12/31/15

VARIQUS [12/31/15

n PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1231 GAT
o PASSTHROUGH-MERCER PRIVATE INVESTMENT ITT,LP

VARTIOUS [12/31/15

"UL"UM'U'U"U"U'U'U'U’U’U'U'U'U

VARIOUS [12/31/15

. iati t or other basi i
e Gl L e ettty
a =54,253. "54,253.
b 1;207,523- 1'207,5&-
e 328,039, 328,039.
4 492,053. 492,059.
g 3 P 9 52 . 3 j 9 52—2-
i 222,826, 222,826.
1) 2 L 8 72 . 2 R B72.
h 4 yi 3 0 9 - 4 Y 3 09 R
i 299. 299,
| 1,707, 1,707,
k 33,791. 33,791.
I 116. 116.
m 175. 175.
n 1,011. 1,011.
0 32,574. 32,574,

Complete only for assets showing gain in ¢olumn {h) and owned by the foundation on 12/31/69

(i} F.M.V. as of 12/31/69

{i} Adjusted basis {k) Excess af col. (i)
as of 12/31/69 over col. (j), if any

(1} Lasses {from ¢ol. (h))
Gains (excess of cal. (h) gain over col. {k},
but not less than *-0-")

54,253,

1,207,523,

328,039.

492 ,059.

3,952,

222,826,

2,872,

4,309.

299,

1,707,

33,791.

116.

175.

_1,011.

ol=23l—-l=i—l"k]=|® oo |o |~

32,574.

2 Capital gain net income or {net capital logs) ......

3 Net short-term capital gain or {lass) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column {c).
I (loss), enter "-0-" in Part |, line 8

If gain, also enter in Part I, line 7
{ If ?Ioss), enter *-0-"in Part |, Yine 7 At (O

823591
04-01-15
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CONTINUATION FOR $90-PF, PART IV

WATSON-BROWN FOUNDATION, INC. 23-7097393 PAGE 2 OF 3
| Part IV | capital Gains and Losses for Tax on invesiment Income
{a) List and describe the kina{s) of property sold, e.g., real estate, (b"HmEraccqauslged (? Date acquired| {d) Date sold
2-story brick warehouse; or common stock, 200 shs., MLC Co. D- Donation | (Me- day,yr.) | (mo., day, yr.)

1a PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP

WARTOUS [12/31/15

b PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP - SE

¢ PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP - SE

VARTIOUS

VARIOUS [12/31/15
12/31/15

d PASSTHROUGH-NB CROSSROADS FUND XX, LP

VARTIOUS |12/31/15

¢ PASSTHROUGH-NB CROSSROADS FUND XX, LP

VARTOUS 12/31/15

{ PASSTHROUGH-NB CROSSROADS FUND XX, LP-SEC. 1231

VARIOUS

g PASSTHROUGH-MONTAUK TRIGUARD FUND VI

h PASSTHROUGH-MONTAUK TRIGUARD FUND VI

12/31/15

VARIOUS [12/31/15
VARIOQUS |12/31/15

_i PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1256

VARTOUS [12/31/15

| PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1256

VARIOUS

12/31/15

k PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1231

VARIOUS (12/31/15

1 U.S. BANK NOMINEE - LITIGATION PROCEEDS

VARIOUS |12/31/15

m 250000 FV_CHARLESTON SC-4% DTD 3/15/07

n 250000 FV HILTON HEAD SC PUBLIC-4% DTD 10/3/07

VARIOUS |03/02/15
VARTOUS |03/02/15

o 250000 FV HILTON HEAD SC PUBLIC SV-4% DTD 2/2/06

UUUmemmmmwmwmm

VARIOUS [12/01/15

i
@ Cosssuksoris | Oskiongloned | (0o or o e oG

a 7,926, 7,926,
b 222, 222.
c 332. 332.
d 1,028. 1,028.
8 21,383, 21,383.
1 533. 533.
g 17,221, 17,221
h 43,543, 7,330, 36,213.
i 2,080, 2,080.
j 3,119. 3,119,
k 1,746. 1,746,
| 29,709, 29,709.
m 250,000. 255,388. -5,388.
n 250,000, 255,200. -5,200.
0 250,000. 260,823, -10,823.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1} Losses (fram col. (h))

{i) F.M.V. as of 12/31/69 ";sA g#ufgg#g;:s (:LE: f:?:is(ﬁ: ?:;181 Gelns (exc:sts“cg‘clg:s(ma%al?o?;gr col. ()
a 7,926,
b 222.
c 332.
d 1,028.
8 21,383.
f 533.
) 17,221.
h 36,213,
i 2,080.
] 3,119.
k 1,746.
I 29,708.
m -5,388.
n -5,200.
0 -10,823.
2 (Capital gain net income or (net capital loss) ...... H ﬂﬂg‘;f',‘;‘,?.gﬁ' E’é.i-" ir': 'a:r;rlt, ||:r|'§1;, 7 } 2
3 Netshori-term capital gain or {loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, tine 8, column (¢},

I{loss}, enter ~0-"inPart |, fine 8 . . ... ..o 3

523501
04-01-15
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WATSON-BROWN FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART IV

23-7097393

PAGE 3 OF 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real eslate,
2-story brick warehouse; or common stack, 200 shs. MLC Co.

(by-jnw acguired (? Date acquired{ (d) Date sold

n-pachase 1" (ma., day,yr.) | (ma., day, yr.)

1a CAPITAL GAINS DIVIDENDS

b
[H
d
;]
f
9
h
i
I
k
I
m
n
0
{e) Gross sales price {f Detgrres;lztglbﬂl)nwed (:IIJLC;O:: ;;ngt:grf I;:z;s (a()hgn?:'(?) 4 fr'.‘&?(’m
a 521. 521.
b
[
d
e
i
g
h
i
]
k
{
m
1}
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68

{i) F.M.V. as of 12/31/69

{i) Adjusted basis
as of 12/31/69

(k) Excess of col. (i}
over cal. (j), if any

{1) Losses {from col. (h)}
Gains (excess of col. {h) gain over col. (k),
but not less than "-0-")

521.

a3 |l—ilxkl~|lk|+|lo|a|o |z |x

2 Capilal gain net income or (net capilal loss) ... { ¢

If gain, also enter in Part |, line 7
?Joss). enter ~0-"in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).
It {loss), enter -0-* in Part |, line §

b

2,377,62

N/A

523501
04-01-15

11181109 747509 23016
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Schedule B Schedule of Contributors O No. 1545.0047

O oy, 20-E2, B Attach to Form 890, Form 980-EZ, or Form 990-PF.

O e Trass B Information about Schedule B (Form 990, 890-EZ, or 990-PF) and 2015

In::-na.l Revenus Servico i its instructions is at www.irs.gov/form980 .

Name of the organization Employer identification number
WATSON-BROWN FOUNDATION, INC. 23-7097393

Organization type{check one}):

Filers of: Section:

Formn 990 or 990-EZ D 501(c)( ) (enter number) organization

4947(a){1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501{c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0KOO

501(c){3) taxable private foundation

Check if your organization is covered by the General Rule or 2 Special Rule.
Note. Only a section 501(c)(7), (8), or {10) organization can check baxes for both the General Rule and a Special Rule. See instructions.

General Rule

Eil For an organization filing Form 990, 990-EZ, or 980-FF that received, during the year, contributions totaling $5,000 or more (in maney or
property) from any one contributor. Complete Parts | and |l. See instructions for determining a contributor’s total contributions.

Special Rules

D For an arganization described in saction 501{c)(3) filing Form 930 or 930-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){Al{vi), that checked Schedule A {Form 990 or 980-EZ}, Part Il, fine 13, 16a, or 16b, and that received from
any ona contributor, during the year, total contributions of the greater of {1) $5,000 or (2} 2% of the amount on (i) Form 880, Part Vill, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il

D For an organization described in section 501{c)(7), {8), or (10} filing Form 990 or 990-£Z that received from any one contributor, during the
yaar, total contributions of more than $1,000 exciusively for raligious, charitable, scientific, Titerary, or educational purposes, or for
the prevention of cruetty to children or animals. Complete Parts I, I, and lil.

I:l For an organization described in section 501(c)(7), {8), or (10) filing Form 980 or 990-EZ that received fram any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checkad, enter here the total contributions that ware received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complate any of the parts unless the General Rule applies to this organization because it received nonexcilusively
religious, charitable, etc., contributions totaling $5,000 or more duringtheyear . .. ... > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-FF},
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part I, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 930, 980-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890, 990-EZ, or 980-PF. Schadule B (Form 990, 990-EZ, or 890-PF) {2015)

523431
10-28-15



Scheduls B (Form 990, 950-EZ, or 990-PF) (2015)

Page 2

Name of organization

WATSON-BROWN FOUNDATION, INC.
Part! Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

Employer identification number

23-7097393

{(a)
No.

{b)
Name, address, and ZIP + 4

{c)
Total contributions

{d)
Type of contribution

1l | ESTATE OF ANN C. BROWN(UW ITEM XIT)

C/O SUNTRUST BANKS INC,,P.0. BOX 1908

18,176.

ORLANDO, FL 32802

Persan E

Payroll
Noncash [ ]

(Complste Part Il for
noncash contributions.)

{a)
Na.

{b}
Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

Person DZl
Payroll :l
Noncash [ |

{Complete Part Il for
noncash contributions.)

{a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

Person E
Payroll |:|
Noncash [ |

(Complete Part 1l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

{d)
Type of contribution

Person L__]
Payrot [ |
Noncash [ ]

(Complete Part Il for
noncash contributions.)

{a)
No.

{b)
Name, address, and ZIP + ¢

{c)
Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ |

{Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll E:|
Noncash [ |

(Complete Part If for
noncash contributions.)

523452 10-26-15

11181109 747509 23016
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Schedule B (Form 990, $90-EZ, or 990-PF) (2015} Page 3
Name of organization Employer identification number

WATSON-BROWN FOUNDATION, INC. 23-7097393
Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a)
(c)

No. ib) C)]
from Description of noncash property given FMV (or estimate} Date received
Part | {see instructions)

(a)

(c}

No. (b) (d)
::rTl Description of noncash property given ':::: ::::gg::; Date received

{a)

{c}
(or estimate)
::r':‘l Description of noncash property given (see instructiona) Date received

(a)

(c)

No. {b) (d)
:’r::l Description of noncash property given ';T: ::::g:?:l::)) Date received

{a)

{c}

No. (b) (d)

:::| Description of noncash property given ’:::: i(:;::gtT:r::; Date received
{a)
{c

No. (b) {d

;r::[ Description of nencash property given I(:::: I(:;:::::in:r::; Date received

523453 10-208-15

19
11181109 747509 23016

Schedule B (Form 990, 930-EZ, or 990-PF) {2015}
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Schedule B (Form 990, 980-EZ, or 990-PF) (2015)

Page 4

Name of organization

WATSON-BROWN FOUNDATION, INC.

Employer identification number

23-7097393

Part il Exclustvaly religious, charitable, ale., contributions to organizations described In section 501{c}(7), (8), or (10) that total more than $1,000 for
the year from any ene coatributor. Complete columns {a) through () and the following line entry. For organizationa
completing Part I, enter the total of axcluslvely religicus, charltable, etc., contributions of $1,000 or lass for the year, (Enfer this infg. once) >S5
Use duplicate copigs of Part Il if additional space is needed.
{a) No.
lf;:rTl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transteree's name, address, and ZiP + 4 Relationship of transferor to transferee
{a) No.
gac}'tnl {b) Purpose of gift (c) Use of gift {d} Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
li;r;l_inl {b) Purpose of gift (c) Use of gift {d} Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff’r:rrtnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferce
523454 10-28-15 Schedule B (Form 990, 990-EZ, or 990-PF} (2015)
20

11181109

747509 23016
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WATSON-BROWN FOUNDATION, INC.

23-7097393

12/31/2015
FORM 990-PF DEPRECIATION AND AMORTIZATION DETAIL
BOY
Placed in Cost or other Current year
Service | Life orrate basis Accum Deprec  deduction
Foundation House 1997 |S/L 39 YRS 200,000.00 87,392.52 5,128.21
Hickary Hill Houses 2000 |S/L39 YRS 178,202.00 64,160.24 4,569.28
TRR Cobb House Various |S/L 39 YRS 400,000.00 73,504.27 10,256.41
Goodrum House 2009 |S/L 39 YRS 732,944.00 67,343.16 18,793.44
Building & Equipment Pre 1993 20,848.00 20,848.00
Bidg. Imp. Foundation Various [S/L 39 YRS 734,928.27 210,530.60 18,844.33
Bldg. Imp. Hickory Hill Various |S/L 39 YRS 2,616,168.78 840,830.27 67,374.97
Bldg. Imp. Hickory Hill 2015 |S/L39 YRS 18,808.95 271.65
Bidg. Imp. - Cottages Various |S/L 39 YRS 517,581.57 132,568.26 13,271.31
Bldg. Imp.- Goodrum Various |S/L 39 YRS 5,340,055.15 77.969.56 136,924.50
Bldg. Imp.- Goodrum 2015 |S/L39 YRS 428,491.86 6,297.49
Bldg. Imp. - Radio Station Various |S/L 39 YRS 8,450.00 1,761.19 216.67
Bldg. Imp. - TRR Cobb House Various |S/L39 YRS | . 2,922,185.00 590,532.64 74,527.81
Bldg. Imp. - TAR Cobb House 2015 |[S/L39 YRS 54,982.00 790.00
Fumiture & Fixtures Various |S/L 10 YRS 468,024.48 447,508.05 7,824.79
Furniture & Fixturas-Goodrum House Various [S/L 10 YRS 667,500.00 90,374.99 66,750.00
Furniture & Fixtures - TRRC House Various |S/L 10 YRS 182,189.14 106,110.65 18,426.05
Landscape Improvemenls Various |S/L 15 YRS 190,565.21 145,245.82 11,377.09
Landscape Imp.-Monroe Various [S/L 15 YRS 601,989.36 496,840.64 39,653.78
Landscape imp.-Monroe 2015 |S/L15YRS 13,266.75 457,22
Landscape Imp. - Trrc House Various |S/L 15 YRS 29,242.22 15,433.38 1,949.48
Landscape Imp. - Goodrum Various |S/L 15 YRS 331,066.12 11,717.63 22,071.06
Landscape Imp. - Goodrum 2015 |SL15YRS 20,523.00 114.02
Computer/Equipmeant Various [S/L 5 YRS 94,352.51 82,623.67 3,491.65
Computer/Equipment 2015 |[S/L5YRS 7,637.51 1,371.92
Lawn Equipment and other Various |S/L 10 YRS 96,716.93 86,346.58 4,015.51
Computer/Equipment - TRR Various |S/L 5 YRS 11,347.61 11,347.61
TOTAL 16,888,066.42 | 3,660,089.73 | 535,168.64
4,196,158.37

ATTACHMENT



WATSON-BROWN FOUNDATION, INC.

2370097393

1213172015
FORM 090-PF GRANTS and CONTRIBUTIONS Statement C-1
Recipients Name and Addrass Relationship_ Siatus _Purpocs Amount
- ]

GA College & State University Foundation Miledgevitle GA NA Public General 5,000
University of South Carolina Research Foundation Caolumbia, SC NA Public Communications History & Media display 392,680
Thomsen Memorial Comatery, ine Thomson, GA N/A Public Repair and Restoration 3,300 «<1>
Abbevilla County Historical Society Abbeville, SC N/A Public  McGowan-Barksdale -Bundy Slave Cabin 8500 <1>
Lincoln County Historical Scciety Lincolnton, GA N/A Public installation of Concrete Floor 2500 «<1>
Augusta Canal NHA, Inc. Augusta, GA N/A Public Digitizing Oral History 3000 <1>
Augusta Museum of History Augusta, GA NIA Pubiic Historic Photographs 5000 <1>
Hack Augusta, lnc. Augusta, GA NIA Public Installation of Flooring 7,300 «1»
Savannah River Site Heritage Foundation Augusta, GA N/A Public Onal Histories 5,000 <1>»
Federal Reserve Bank Allanta, GA MN/A Public  Intem Program 7500 <2
Friends of the Cannonball House , Inc. Macon, GA NA Public Restoration and Repxirs 4000 «3>
Georgia's Otd Capital Museurn Society, Inc, Milledgenilie, GA NIA Pubfic Brown-Statson Sarford House 6,100 «3>
Geurpia 4-H Foundation Georgia Chapter NA Public  Stabilization of Blacksmith Shop 7850 <3>
Georgia Trust for Historie Presenation Adanta, GA N/A Public Hay House Exhibit Case 4000 <3
Macon Arts Alliance, Inc. Macon, GA N/A Public Stabilization of two houses 5,250 «3>
Stetfen Th M and Archives Inc Buckhead, GA N/A Public Restors Historic Phates 1,845 «<3»
Washington Co. Historical Sociaty Washington, GA MNA Fublic Brown Family Poctraiis 4,000 «<3>
Demosthenian Litorary Society Athens, GA N/A Public Historic Lectem Restoration 585 <4
Friends of Ocones Hill Cemetery, Inc Athons, GA NA Public Marketing Materials 4,000 <4>
Jackson County Historical Society Commerca, GA MN/A Public Computer Supplies & Accessories 1,800 <&>
Oconee Cultural Ars Foundation Watkinsville, GA  NA Public “Rockst Hall* Window Sashes 10,000 <4>
Peidmont College Athens, GA NIA Pubfic Archival Supplies 2,000 <4>
Reverend John Andrew Chapter NSDAR Watkinsville, GA N/A Public Emection of Fence Around Gravesite 1,150 <4>
UGA Research Foundation Athens, GA NA Public Habersham Survey 3,731 «<4>
Grant Refunds {43,104)
Friends of Beech Havan Athens, GA NIA Public General 400 <S>
Fiiends of Oconee Hill Cemetary Athens, GA NA Public Repairs 00 <5
TRR Cabb Camp 87 Athens, GA NIA Public General 250 «5>
Friends of Robert Toombs Historic Site Wilkes County, GA NIA Public Staiw Park donation for house site 20 <5
Passthrough from Investmant - K-18 vatious NiA 75 <5

452412

TOTAL CONTRIBUTIONS

<1> The Themson Junior Board is a group of 15 to 18 high school students chosen
fo participate in reszarch and the granting of funds to a public
historical restoration projects. The board is given $33,000
0 year to dictributs, Candidates for the grants must meet public
and non-profit stattss a3 koid out for the Watson-Brewn Foundation.

<2> As pait of the MBAMonos i Endor rt program the student
awarded the scholarship will work ot the Federal Reserve Bank and
the Foundation will pay 1/2 of the studants salary.

<3> The Milledgeville Junior Beard is a group of 15 to 18 high school students chosen
to participata in research and the granting of funds to a public
higtorical restoration projects. The board is given $33,000
a year to distribute. Candidates for the grants must mest public
and non-profit statiss as Laid out for the Watson-Brown Foundation,

<4> The Athens Junior Board is a group of 15 to 18 high school students chosen
to participata in research and the granting of funds to a public
historical restoration projects. The board i given $33,000
a year to distributa. Candidates for the grants must meet public
and ron-profit status as laid out for the Watson-Brown Foundation

<S> Various other contributions made.

STATEMENT C-1



WATSON-BROWN FOUNDATION, iNC.

123172014

23-7097393

FORM S80-PF
GRANTS and CONTRIBUTIONS STATEMENT C-2
Colleges and Universities LOCATION SCHOLARSHIPS
ABRAHAM BALDWIN AGRICULTURAL COLLEGE TIFTON, GA 10,500.00
AGNES SCOTT COLLEGE DECATUR, GA 3,000.00
ALBANY STATE UNSVERSITY ALBANY, GA 4,500.00
AMERICAN UNIVERSITY WASHINGTON, DC 1,500.00
ANDERSON UNIVERSITY ANDERSON, SC 24,000.00
ARMSTRONG ATLANTIC STATE UNIVERSITY SAVANNAH, GA 12,000.00
AUBURN UNIVERSITY AUBURN, AL 4,500.00
BELMONT ABBEY COLLEGE BELMONT, NC 6,000.00
BEREA COLLEGE BEREA, KY 3,000.00
BERKLEE COLLEGE OF MUSIC BOSTON, MA 1,500.00
BERRY COLLEGE ROME, GA 16,500.00
BREVARD COLLEGE BREVARD, NC 1,500.00
BREWTON-PARKER COLLEGE MT VERNON, GA 1,500.00
BROWN UNIVERSITY PROVIDENCE, Rl 10,500.00
CHARLESTON SOUTHERN UNIVERSITY CHARLESTON, SC 13,560.00
CITADEL CHARLESTON, SC 7.500.00
CLAFLIN UNIVERSITY ORANGEBURG, SC 1,406.40
CLARK ATLANTA UNIVERSITY ATLANTA, GA 1,500.00
CLAYTON COLLEGE & STATE UNIVERSITY MORROW, GA 7,500.00
CLEMSON UNIVERSITY CLEMSON, SC 296,000.00
COASTAL CAROLINA UNIVERSITY CONWAY, SC 12,000.00
COKER COLLEGE HARTSVILLE, SC 1,500.00
COLLEGE OF CHARLESTON CHARLESTON, SC 46,000.00
COLUMBIA COLLEGE COLUMBIA, SC 4,500.00
COLUMBUS STATE UNIVERSITY CcOoLUMBUS, GA 3,000.00
CONVERSE COLLEGE SPARTANBURG, SC 19,500.00
COVENANT COLLEGE LOOKOQUT MOUNTAIN, GA 15,000.00
DAVIDSON COLLEGE DAVIDSON, NC 4,500.00
DENISON UNIVERSITY GRANVILLE, OH 5,000.00
DUKE UNIVERSITY DURHAM, NC 18,500.00
EAST GEORGIA STATE COLLEGE SWAINSBORO, GA 12,000.00
ECKERD COLLEGE ST PETERSBURG, FL 3,000.00
EMERSON COLLEGE BOSTON, MA 3,000.00
EMMANUEL COLLEGE FRANKLIN SPRINGS, GA 4,500.00
EMORY UNIVERSITY ATLANTA, GA 12,500.00
ERSKINE COLLEGE DUE WEST, SC 3,000.00
FLORIDA STATE UNIVERSITY TALLAHASSEE, FL 1,500.00
FORT VALLEY STATE UNIVERSITY FORT VALLEY, GA 6,000.00
FRANCIS MARION UNIVERSITY FLORENCE, SC 3.000.00
FURMAN UNIVERSITY GREENVILLE, SC 53,500.00
GARDNER-WEBB UNIVERSITY BOILING SPRINGS, NC 4,500.00
GEORGE MASON UNIVERSITY FAIRFAX, VA 6,000.00
GEORGIA COLLEGE & STATE UNIVERSITY MILLEDGEVILLE, GA 64,500.00
GEORGIA GWINNETT COLLEGE LAWRENCEVILLE, GA 3,000.00
GEORGIA INSTITUTE OF TECHNOLOGY ATLANTA, GA 110,000.00
GEORGIA REGENTS UNIVERSITY AUGUSTA AUGUSTA, GA 134,068.00
GEORGIA SOUTHERN UNIVERSITY STATESBORO, GA 72,000.00

STATEMENT C-2
Page 10f4



WATSON-BROWN FOUNDATION, INC.

121312014

23-7097393

FORM 950-PF

GRANTS and CONTRIBUTIONS STATEMENT C-2
Colleges and Universities LOCATION SCHOLARSHIPS
GEORGIA STATE UNIVERSITY ATLANTA, GA 52,500.00
GORDON COLLEGE BARNESVILLE, GA 3,000.00
HAMILTON COLLEGE HAMILTON, NY 4,500.00
HAMPTON UNIVERSITY HAMPTON, VA 3,000.00
HARVARD UNIVERSITY CAMBRIDGE, MA 13,500.00
HARVEY MUDD COLLEGE CLAREMONT, CA 3,000.00
HENDRIX COLLEGE CONWAY, AR 1,500.00
IDAHO STATE UNIVERSITY POCATELLO, ID 1,500.60
ITHACA COLLEGE ITHACA, NY 3,000.00
JACKSON STATE UNIVERSITY JACKSON, MS 1,500.00
KENNESAW STATE UNIVERSITY KENNESAW, GA 12,000.00
LAGRANGE COLLEGE LAGRANGE, GA 4,500.00
LANDER UNIVERSITY LANDER, SC 30,000.00
LIBERTY UNIVERSITY LYNCHBURG, VA 1.,500.00
LIMESTONE COLLEGE GAFFNEY, SC 3,000.00
LOUISIANA STATE UNIVERSITY BATON ROUGE, LA 2,500.00
MCDANIEL COLLEGE WESTMINSTER, MD 1,500.00
MEDICAL UNIVERSITY OF 5C CHARLESTON, 5C 1,500.00
MERCER UNIVERSITY MACON, GA 23,500.00
METROPOLITAN STATE COLLEGE OF DENVER DENVER, CO 3,000.00
MILLIKIN UNIVERSITY DECATUR, IL 1,500.00
MOREHOUSE COLLEGE ATLANTA, GA 1,500.00
NEW YORK UNIVERSITY NEW YORK, NY 10,500.00
NEWBERRY COLLEGE NEWBERRY, SC 3,000.00
NORTH GREENVILLE UNIVERSITY GREENVILLE, SC 25,604.25
NORTHWESTERN UNIVERSITY EVANSTON, IL 5,000.00
OBERLIN COLLEGE OBERLIN, OH 3,000.00
ONE12COURTLAND ATLANTA, GA 3,000.00
OXFORD COLLEGE OF EMORY UNIWERSITY OXFORD, GA 16,000.00
PAINE COLLEGE AUGUSTA, GA 1,500.00
PRESBYTERIAN COLLEGE CLINTON, SC 18,000.00
REED COLLEGE PORTLAND, OR 1,448.23
RHODES COLLEGE MEMPHIS, TN 7.500.00
RICE UNIVERSITY HOUSTON, TX 3,000.00
RIDER UNIVERSITY LAWRENCEVILLE, NJ 1,500.00
ROCHESTER INSTITUTE OF TECHNOLOGY ROCHESTER, NY 3,000.00
SALEM COLLEGE WINSTON-SALEM, NC 3,000.00
SAMFORD UNIVERSITY BIRMINGHAM, AL 4,500.00
SARAH LAWRENCE COLLEGE BROXNVILLE, NY 1,500.00
SAVANNAH COLLEGE OF ART & DESIGN SAVANNAH, GA 7.500.00
SAVANNAH STATE SAVANNAH, GA 16,500.00
SCHOOL OF VISUAL ARTS NY NEW YORK, NY 1,500.00
SEWANEE UNIVERSITY OF THE SOUTH SEWANEE, TN 6,000.00
SIMMONS COLLEGE BOSTON, MA 3,000.00
SOUTHERN METHODIST UNIVERSITY DALLAS, TX 3,000.00
SOUTHERN POLYTECHNIC STATE UNIVERSITY MARIETTA, GA 4,500.00
SPELMAN COLLEGE ATLANTA, GA 8,900.00

STATEMENT C-2
Page2of4



WATSON-BROWN FOUNDATION, ING.,
1213112014

23-7097393

FORM 990-PF

GRANTS and CONTRIBUTIONS STATEMENT C-2
Colleges and Universities LOCATION SCHOLARSHIPS
SPRINGHILL COLLEGE SPRINGHILL, AL 2,034.04
STANFORD UNIVERSITY STANFORD, CA 16,500.00
STETSON UNIVERSITY DELAND, FL 1,500.00
TEXAS AEM COLLEGE STATION, TX 3,000.00
TOCCOA FALLS COLLEGE TOCCOA FALLS, GA 3,000.00
TRUETT-MCCONNELL COLLEGE CLEVELAND, GA 1,500.00
TUFTS UNIVERSITY MEDFORD, MA 2,500.00
TUSKEGEE UNIVERSITY TUSKEGEE, AL 3,000.00
UNC-ASHEVILLE ASHEVILLE, NC 1,500.00
UNC-CHAPEL HILL CHAPEL HILL, NC 6,030.00
UNIVERSITY OF ALABAMA TUSCALOOSA, AL 17,500.00
UNIVERSITY OF ALABAMA HUNTSVILLE HUNTSVILLE, AL 3,000.00
UNIVERSITY OF CALIFORNIA, BERKELEY BERKLEY, CA 4,000.00
UNIVERSITY OF CHICAGO CHICAGO, IL 6,000.00
UNIVERSITY OF GEORGIA ATHENS, GA 230,500.00
UNIVERSITY OF KENTUCKY LEXINGTON, KY 1,500.00
UNIVERSITY OF MARYLAND COLLEGE PARK, MD 5,000.00
UNIVERSITY OF MIAMI CORAL GABLES, FL 1,500.00
UNIVERSITY OF MICHIGAN ANN ARBOR, MI 1,500.00
UNIVERSITY OF MISSOURLST LOUIS ST LOUIS, MO 1,500.00
UNIVERSITY OF NORTH FLORIDA JACKSONVILLE, FL 1,500.00
UNIVERSITY OF NORTH GEORGIA DAHLONEGA, GA 19,500.00
UNIVERSITY OF NOTRE DAME SOUTH BEND, IN 3,000.00
UNIVERSITY OF OKLAHOMA NORMAN, OK 5,000.00
UNIVERSITY OF PENNSYLVANIA PHILADELPHIA, PA 7.000.00
UNIVERSITY OF ROCHESTER ROCHESTER, NY 1,500.00
UNIVERSITY OF TENNESSEE KNOXVILLE, TN 1,500.00
UNIVERSITY OF WEST GA CARROLLTON, GA 13,500.00
UNIVERSITY OF WISCONSIN MADISON, Wi 1,500.00
US AIR FORCE ACADEMY PREP SCHOOL USAF ACADEMY, CO 1,500.00
USC-AIKEN AIKEN, SC 57,500.00
USC-BEAUFORT BEAUFORT, SC 3,000.00
USC-COLUMBIA COLUMBIA, SC 190,895.75
USC-UPSTATE/SPARTANBURG SPARTANBURG, SC 42 000.00
VALDOSTA STATE UNIVERSITY VALDOSTA, GA 19,500.00
VANDERBILT UNIVERSITY MASHVILLE, TN 15,000.00
VIRGINIA POLYTECHNIC INST. & STATE UNIV, BLACKSBURG, VA 1,500.00
WAKE FOREST UNIVERSITY WINSTON-SALEM, NC 4,500.00
WASHINGTON AND LEE UNIVERSITY LEXINGTON, VA 9,000.00
WASHINGTON UNIVERSITY IN ST LOUIS ST LOUIS, MO 3,000.00
WESLEYAN COLLEGE MACON, GA 3,000.00
WESTERN CAROLINA UNIVERSITY CULLOWHEE, NC 1,500.00
WILLIAMS COLLEGE WILLIAMSTOWN, MA 1,500.00
WINTHROP UNIVERSITY ROCK HILL, SC 25,500.00
WOFFORD COLLEGE SPARTANBURG, SC 82,000.00
YOUNG HARRIS COLLEGE YOUNG HARRIS, GA 3,000.00
Total Scholarships 2,218.886.67

STATEMENT C-2
Page 3 of 4



WATSON — BROWN FOUNDATION, INC STATEMENT 24
FORM 990 PF -PART XV
23-7097393

PART XV, LINE d: SCHOLARSHIPS -

THE FOUNDATION SUPPORTS HIGHER EDUCATION BY DIRECTLY ADMINISTERING ITS OWN
COLLEGE SCHOLARSHIP PROGRAM. $3,000 OR $5,000 SCHOLARSHIPS ARE AWARDED BASED
ON BOTH ACADEMIC MERIT AND FINANCIAL NEED. SCHOLARSHIPS ARE GIVEN TO
STUDENTS FROM 18 DESIGNATED COUNTIES IN GEORGIA AND SOUTH CAROLINA. TO RENEW
THE SCHOLARSHIP, $3,000 LEVEL RECIPIENTS MUST MAINTAIN A 3.0 CUMULATIVE COLLEGE
GPA AND $5,000 LEVEL RECIPIENTS MUST MAINTAIN A 3.5 CUMULATIVE COLLEGE GPA. ALL
RECIPIENTS MUST TAKE AT LEAST 12 CREDIT HOURS PER SEMESTER.

STATEMENT 24



WATSON-BROWN FOUNDATION, INC.

23-7097393

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

()
DESCRIPTION OF PROPERTY

PASSTHROUGH-MERCER GLOBAL MULTI-ASSET
FUND, LLC

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS 12/31/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
-54,2530 0. 0- 0. _54'253-
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER GLOBAL MULTI-ASSET PURCHASED VARIOUS 12/31/15

FUND, LLC

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,207,523. 0. 0. 0. 1,207,523.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER GLOBAL MULTI-ASSET PURCHASED VARIOQOUS 12/31/15
FUND,LLC-SEC 1256
(B) (C) (D) (B) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
328,039. 0. 0. 0 328,039.
21 STATEMENT(S) 1
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WATSON-BROWN FOUNDATION, INC.

(A)
DESCRIPTION OF PROPERTY

PASSTHROUGH-MERCER GLOBAL MULTI-ASSET
FUND,LLC-SEC 1256

23-7097393

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS 12/31/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
492,059. 0. 0. 0. 492,059,
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PIP II FUND, LLC PURCHASED VARIOUS 12/31/15
(B) (C) {D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,952. 0. 0. 0. 3,952.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PIP II FUND, LLC PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
222,826. 0. 0. 0. 222,826.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHRQUGH-MERCER PIP II FUND, LLC-SEC 1256 PURCHASED VARIOQUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,872. 0. 0. 0. 2,872.
22 STATEMENT(S) 1
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WATSON-BROWN FOUNDATION, INC.

23-7087393

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1256 PURCHASED VARIOUS 12/31/15

(B) {C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,309, 0. 0. 0. 4,3009.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1231 PURCHASED VARIOUS 12/31/15
GAIN

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
299, 0. 0. 0. 299,

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND V PURCHASED VARIOUS 12/31/15

{B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,707. 0. 0. 0. 1,707.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND V PURCHASED VARIOUS 12/31/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
33,791. 0. 0. 0. 33,791.
23 STATEMENT(S) 1
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WATSON-BROWN FOUNDATION, INC. 23-7097393

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1256 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
lie. 0. 0. 0. lie.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SCLD

PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1256  PURCHASED VARIOUS 12/31/15
(B) (¢) (D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
175. 0. 0. 0. 175.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1231 PURCHASED VARIOUS 12/31/15
GAIN

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,011. 0. 0. 0. 1,011.
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP PURCHASED VARIQUS 12/31/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
32,574. 0. 0. 0. 32,574.
24 STATEMENT(S) 1
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WATSON-BROWN FOUNDATION, INC. 23-7097393

(A} MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP PURCHASED VARIOUS 12/31/15

(B) {C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,926. 0. 0. 0. 7,926.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP PURCHASED VARIOUS 12/31/15
- SEC. 1256

(B) (C) (D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
222. 0. 0. 0. 222.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP PURCHASED VARIOUS 12/31/15
- SEC. 1256

(B) (C) (D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
332. 0. 0. 0. 332.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-NB CROSSROADS FUND XX,LP PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,028. 0. 0. 0. 1,028.
25 STATEMENT(S) 1
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L]

WATSON-BROWN FOUNDATION, INC.

23-7097393

(&) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-NB CROSSROADS FUND XX,LP PURCHASED VARIOUS 12/31/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
21,383. 0. 0. . 21,383.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-NB CROSSROADS FUND XX,LP-SEC. PURCHASED VARIOUS 12/31/15

1231

(B) (C}

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
533. 0. 0. 0. 533.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND VI PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
17,221. 0. C. 0. 17,221.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND VI PURCHASED VARIOQUS 12/31/15
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
43,543. 0. 0. 0. 43,543.
26 STATEMENT(S) 1
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WATSON-BROWN FOUNDATION, INC. 23-7097393

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1256 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,080. 0. 0. 0. 2,080.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.125§ PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,119. 0. 0. 0. 3,119.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1231 PURCHASED VARIQUS 12/31/15%

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,746. 0. 0. 0. 1,746.
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
U.S. BANK NOMINEE - LITIGATION PROCEEDS PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
29,709. 0. 0. 0. 29,709.
27 STATEMENT(S) 1
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WATSON-BROWN FOUNDATION, INC. 23-7097393

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
250000 FV CHARLESTON SC-4% DTD 3/15/07 DONATED VARIOUS 03/02/15

(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
250, 000. 255,388. 0. 0. -5,388.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
250000 FV HILTON HEAD SC PUBLIC-4% DTD DONATED VARIOUS 03/02/15
10/3/07

(B} {C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
250,000. 255, 200. 0. 0. -5,200.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
250000 FV HILTON HEAD SC PUBLIC SV-4% DTD DONATED VARIOUS 12/01/15
2/2/06

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
250,000. 260,823. 0. 0. -10,823.
CAPITAL GAINS DIVIDENDS FROM PART IV 521.
TOTAL TO FORM 990-PF, PART I, LINE 6A 2,384,952,
28 STATEMENT(S) 1
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WATSON-BROWN FOUNDATION, INC. 23-7097393

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE
SUNTRUST

TOTAL TO PART I, LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

124. 124.

124. 124.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3

CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

PASSTHROUGH -
MERCER GLOBAL

MULTI-ASSET FUND, 2,625,

PASSTHROUGH -
MERCER PRIVATE

INVESTMENT 1,

PASSTHROUGH -
MERCER PRIVATE

INVESTMENT 92,

PASSTHROUGH -
MERCER PRIVATE

INVESTMENT 5,

PASSTHROUGH -
MERCER FPRIVATE

INVESTMENT 3,

PASSTHROUGH -
MONTAUK TRIGUARD

FUND V,LP 5,

PASSTHROUGH -
MONTAUK TRIGUARD

FUND V,LP 1,

PASSTHROUGH - NB

CROSSROADS FUND XX 1,

PASSTHROUGH - NB

CROSSROADS FUND XX 1,

PASSTHROUGH-H/ 2
SPECIAL OPP. III,
LP
PASSTHROUGH-H/ 2
SPECIAL OPP. III,

LP 7,

PASSTHROUGH-MONTAU

TRIGUARD FD. VI 14,

11181109 747509 23016

416. 0. 2,625,416. 2,625,416.

6089. 0. 31,609. 31,609.

885. 0. 92,885. 92,885.

805. 0. 5,805. 5,805.

859. 0. 3,859, 3,859,

991. 0. 5,991. 5,991.

781. 0. 1,781. 1,781.
087. 0. 1,087. 1,087.
243. 0. 1,243. 1,243.

42. 0. 42. 42.

581. 0. 7.581. 7,581.
940. 0. 14,940. 14,940.

29 STATEMENT(S) 2, 3
2015.04020 WATSON-BROWN FOUNDATION, IN 23016__1



WATSON-BROWN FOUNDATION, INC.

PASSTHROUGH-MONTAU
TRIGUARD FD. VI
PASSTHROUGH-PRINCI

AL REAL ESTATE
DEBT FUND
PASSTHROUGH-PRINCI
AL: REAL, ESTATE
DEBT FUND

US BANK - NOMINEE
US BANK - NOMINEE
US BANK-PLEDGE-
NOMINEE

VANGUARD INFLATION
PROTECTED SEC. FND

TO PART I, LINE 4

FORM 950-PF

23-7097393

4,429. 0. 4,429. 4,429,
46,663. 0. 46,663. 46,663.
2,010. 0. 2,010. 2,010.
40,650, 0. 40,650. 40,650.
1,413. 0. 1,413. 1,413.
15. 0. 15. 15.
42,901. 521. 42,380. 42,380.
2,929,799.

2,930,320.

521, 2,929,799.

RENTAL INCOME

STATEMENT 4

KIND AND LOCATION OF PROPERTY

BUILDING - HICKORY HILL DR, THOMSON, GA
LAND RENTAL - HICKORY HILL FARM

TOTAL TO FORM 990-PF, PART I, LINE 5A

11181109 747509 23016

30

ACTIVITY GROSS
NUMBER  RENTAL INCOME
1 675.
2 16,250.
16,925.

STATEMENT(S) 3, 4

2015.04020 WATSON-BROWN FOUNDATION, IN 23016 1



L

WATSON-BROWN FOUNDATION,

INC.

23-7097393

FORM 950-PF INCOME AND COST OF GOODS SOLD STATEMENT 5
INCLUDED ON PART I, LINE 10
INCOME
1 - GROSS RECEIPTS e . . . . O I ) . . s = 695
2. RETURNS AND ALLOWANCES e 4 s e 3 a4 s s & s @
30 LINE 1 LESS LINE 2 . » e e = e @ . LI 695
4. COST OF GOODS SOLD (LINE 15) . .« « « + « o & 1,316
5. GROSS PROFIT (LINE 3 LESS LINE 4). . . . . &« -621
6 . OTHER INCOME .« ® e « @ ’ ] ¢ s s . . . ¢« e
7 . GROSS INCOh{E (ADD LINES 5 AND 6 ) . . . . 0 . -621
COST OF GOODS SOLD -
8. INVENTORY AT BEGINNING OF YEAR . « « « « + & 9,603
9. MERCHANDISE PURCHASED. . « « « & ¢ &« & o o 34
10 - COST OF LABOR- ) . [ . ¢« & ® e . . .
11. MATERIALS AND SUPPLIES ¢ e e a e s s e
12. OTHER COSTS. . . . . . . . e e s e e
13¢ ADD LINES 8 THROUGH 12 . ¢ . [ ) . ] . s 9,637
14. INVENTORY AT END OF YEAR . . + + ¢ o s ¢ o+ 8,321
15. COST OF GOODS SOLD (LINE 13 LESS LINE 14). 1,316
31 STATEMENT(S) 5
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WATSON-BROWN FOUNDATION, INC.

FORM 990-PF

23-7097393

OTHER INCOME STATEMENT 6
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PASSTHROUGH-MERCER PIP II,LP-ORD.
INCOME -606. -606.
PASSTHROUGH-MERCER PIP II,LP-RENTAL
REAL ESTATE -223. -223.
PASSTHROUGH-MERCER PIP
II,LP-ROYALTIES 31,04s6. 31,046.
PASSTHROUGH~-MERCER PIP II,LP-OTHER
INCOME - SEC. 988 -3,463. -3,463.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-ORD. INCOME 7,183. 7,183.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-RENTAL REAL ESTATE -325. -325.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,.LP-ROYALITIES 44. 44.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-COD 10. 10.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-OTHER PORTFOLIC INC. 296. 296.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-OTHER INCOME 15,716. 15,716.
PASSTHROUGH-MERCER GLOBAL
FUND-SEC.988 GAIN(LOSS) 3,498, 3,498.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-ORD. INCOME -14,381. -14,381.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-OTHER PORTFOLIO INCOME -52. -52.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-OTHER INCOME 982. 982.
PASSTHROUGH-MERCER PIP II,LP-ORD.
INCOME 1,683. 0.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-OCRD. INCOME -20,742. 0.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-ORD. INCOME -12,168. 0.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-RENTAL REAL ESTATE INCOME -17,080. -17,080.
PASSTHROUGH-NB CROSSROADS FUND
XX~-0THER PORTFOLIO -353. -353.
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-ORD. INCOME ~-749. -749.
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-ORD. INCOME -1,207. 0.
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-RENTAL REAL ESTATE 14. 14.
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-GAURANTEED PAYMENTS 95. 95.
32 STATEMENT(S)} 6
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WATSON—-BROWN FOUNDATION, INC.

PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-OTHER PORTFOLIO
INCOME

PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-SEC. 988
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-OTHER INCOME
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-ROYALTIES
PASSTHROUGH-H/2 SPECIAL OPP. III
LP-OTHER PORTFOLIO INCOME
PASSTHROUGH-MERCER PIP II,LP-COD
PASSTHROUGH-MERCER PIP II,LP-TAX
EXEMPT

PASSTHROUGH-MERCER PIP II,LP- OTHER

INCOME

PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-TAX EXEMPT
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-GAURANTEED PAYMENT
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-TAX EXEMPT
PASSTHROUGH-NB CROSSROADS FUND
XX-OTHER INCOME

PASSTHROUGH-NB CROSSROADS FUND
XX-ROYALITIES
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-COD

PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-RENTAL: REAL ESTATE INCOME
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-ROYALITIES

PASSTHROUGH-H/2 SPECIAL OPP. III
LP-OTHER INCOME

PASSTHROUGH-H/2 SPECIAL OPP. III
LP-OTHER INCOME

PASSTHROUGH-H/2 SPECIAL OPP. III,
LP-GURANTEED PAYMENTS

HICKORY HILL MUSEUM TOUR

SUMMER CAMPS

WORKSHOFPS

MISC. INCOME

TOTAL TO FORM 990-PF, PART I, LINE

11181109 747509 23016

11

23-7097393
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231. 231.
798. 798.
2,542. 2,542.
227. 2217.
1,256. 1,256.
4, 4.

477. 0.
2,692. 2,692.
154. 0.
95. 95.
148. 0.
209. 209.

7. 7.

26. 26.
14,886. 0.
2. 32.
34,710. 34,710.
1,097. 1,097.
1,097. 1,097.
69. 0.
1,528. 0.
449. 0.
231. 0.
52,183. 66,675.
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WATSON-BROWN FOUNDATION, INC. 23-7097393

—__———-—_-——#ﬁw———_—_——.—___ﬁ

FORM 990-PF ACCOUNTING FEES STATEMENT 7
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 39,080. 29,310. 9,770.

TO FORM 990-PF, PG 1, LN 16B 39,080. 29,310. 9,770.

ﬁ

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES - MERCER 231,573. 231,573. 0.
CONSULTANT FEES 1,122. 0. 1,122,

TO FORM 990-PF, PG 1, LN 16C 232,695. 231,573. 1,122.

W

FORM 990-PF TAXES STATEMENT 9
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAX 7,595. 1,899. 5,696.
PAYROLL TAX 45,300. 3,396. 41,904.
EXCISE TaAX 150,000. 0. 0.
FOREIGN TAXES PAID 61,761. 61,761. 0.
CORPORATE TAXES PAID 1,000. 0. 0.
STATE TAXES PAID 500. 0. 0.
TO FORM 990-PF, PG 1, LN 18 266,156. 67,056. 47,600.
34 STATEMENT(S) 7, 8, 9
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WATSON-BROWN FOUNDATION, INC.

23-7097393

FORM 950-PF

OTHER EXPENSES

STATEMENT 10

DESCRIPTION

REPAIRS & MAINTENANCE
TELEPHONE

SECURITY SYSTEM

SUPPLIES

DUES & SUBSCRIPTIONS
PROPERTY INSURANCE

OFFICE EQUIPMENT LEASES
POSTAGE & DELIVERY
CLEANING & LANDSCAPE EXPENSE
UTILITIES

MEALS & ENTERTAINMENT (50%
DEDUCTIBLE)

MEALS & ENTERTAINMENT (50%
NONDEDUCTIBLE)

COMPUTER & WEBSITE EXPENSE
EMPLOYMENT SCREENING
OFFICE EXPENSES

GROUNDS EQUIPMENT REPAIRS
AND MAINT.

INSURANCE

D & O INSURANCE

TRUCK INSURANCE

SPECIAL EVENTS -

COMMUNITY /SOQUTHERN
STUDIES/EDUCATIONAL
UNIFORMS

EDUCATION & SAFETY

BANK FEES

NON-DEDUCTABLE EXPENSES
PASSTHROUGH EXPENSES -
MERCER PIP II,LLC
PORTFOLIO FEES - MERCER
GLOBAL MUTLI ASSET FUND
STORAGE/MOVERS

PASSTHROUGH EXPENSES -
MONTAUK TRIGUARD FND V,LP
CONSERVATION
PASSTHROUGH EXPENSES
MERCER PIP III,LLC
PASSTHROUGH EXPENSES
CROSSROAD FUND XX
PASSTHROUGH EXPENSES -
MONTAUK TRIGUARD FND VI, LP
PASSTHROUGH EXPENSES - H/2
SPECIAL OPP. III, LP
PASSTHROUGH EXPENSES -
PRINCIPAL REAL ESTATE DEBT
FD, LP

NB

11181109 747509 23016

() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

66,095. 1l6,524. 49,571.

23,759. 5,940. 17,819.

2,674. 668. 2,006.

3,333. 833. 2,500.

5,749. 1,437. 4,312.

45,604. 131,401. 34,203.

7,010. 1,752, 5,258,

3,756. 939. 2,817.

96,063. 24,016. 72,047.

80,487. 20,122, 60,365.

4,006. 1,002. 3,004.

4,005, 0. 4,005.

13,315. 3,329. 9,986.

233. 0. 233.
6,849. 1,712. 5,137.

25,891. 6,473. 19,418.

79,356. 8,729. 70,627.

7,325. 732. 6,593.

3,841. 96. 2,881.

139,821. 0. 139,821.
243. 0. 243.

42. 0. 42.
1,039. 260. 779.
354. 0. 0.
100,415. 100, 415. 0.
193,908. 193,908. 0.

9,956. 0. 9,956.

15,084. 15,084. 0.

16,650. 0. 16,650.

39,138. 39,138. 0.

36,056. 36,056. 0.

19,637. 7,762, 0.

41. 41. 0.

2,654, 2,654, 0.

35
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WATSON-BROWN FOUNDATION, INC. 23-7097393

ARCHIVIST & EXHIBITION
CONSTRUCTION 8,107. 0. 8,107.

TO FORM $350-PF, PG 1, LN 23 1,062,496. 501,023. 548,380.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 11
U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

US BANK - NOMINEE X 537,937. 512,055.

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 537,937. 512,055.
TOTAL TO FORM 990-PF, PART II, LINE 10A 537,837. 512,055,
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
TIMBER COST 2,233,522. 1,407,938.
LAND COSsT 117,913. 144,300.
MERCER GLOBAL MULTI-ASSET FUND, LLC COST 92,259,569. 90,7%4,518.
VANGAURD INFLATION MUTUAL FUND COST 4,855,025. 4,904,438.
MERCER HEDGE FUND INVESTOR cosT 14,000,000. 17,327,4009.
MERCER PRIVATE INVESTMENT PARTNER COST
II, LP 3,831,148. 4,024,023.
MONTAUK TRIGUARD FUND V LP COST 267,335. 409,329.
PORTFOLIO ADVISORS PRIVATE EQUITY COST
FND VII 1,049,105. 1,269,791.
MERCER PRIVATE INVESTMENT PARTNER CoSsT
III, LP 833,663. 919,173.
NB CROSSROADS FUND XX COST 720,993. 778,443.
NB SECONDARY OPP FUND IIT CosT 518,274. 804,441.
PRINCIPAL REAL ESTATE DEBT FD COST 767,151, 744,750.
MONTAUK TRIGUARD FUND VI LP CosT 527,108. 659,243.
H/2 SPECIAL OPP. III, LP COST 332,169. 290,321.
TOTAL TO FORM 9%0-PF, PART II, LINE 13 122,312,875. 124,478,117.
36 STATEMENT(S) 10, 11, 12
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WATSON-BROWN FOUNDATION, INC. 23-7097393

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

SEE SCHEDULE ATTACHED 16,888,066. 4,196,159. 12,691,907.

LAND 4,093,951. 0. 4,093,951,

TOTAL TO FM 990-PF, PART II, LN 14 20,982,017. 4,196,159. 16,785,858.

FORM 990-PF OTHER ASSETS STATEMENT 14

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ARTWORK 260,388. -260,388. 260,388.
OTHER ASSETS 1,326. 876. 876.
TIMBER - HARDWOOD 208,883. ~208,883. 133,000.
HICKORY HILL LIBRARY 40,001. ~ 40,001. 40,001.
TO FORM 990-PF, PART II, LINE 15 510,598. 510,148. 434,265.
FORM 990-PF OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT
SALES TAX PAYABLE 175. 66.
PROGRAM PAYABLE 280. 540.
PAYROLL TAX PAYABLE 0. 2,837.
TOTAL TO FORM 990-PF, PART II, LINE 22 455. 3,443.
37 STATEMENT(S) 13, 14, 15
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WATSON-BROWN FOUNDATION, INC.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

23-7097393

STATEMENT 16

NAME AND ADDRESS

R. BYRON ATTRIDGE
191 PEACHTREE STREET, SUITE 4900
ATLANTA, GA 30303

THOMAS W. BROWN, JR.
753 BRADBERRY CREEK
EVANS, GA 30809

WYCHE FOWLER,JR
199 FOURTEENTH ST., APT.
ATLANTA, GA 30309

1202

JOHN WOODHAM
159 E. WESLEY RD.
ATLANTA, GA 30305

JOAB LESESNE
P.0O. BOX 79
SUNSET, SC 29685

TOTALS INCLUDED ON 990-PF, PAGE

11181109 747509 23016

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE

2.50 12,000. 0. 0.

PRESIDENT

50.00 168,754. 0. 0
TRUSTEE

2.50 11,000. 0 0.
TRUSTEE

2.50 12,000. 0. 0.
TRUSTEE

2.50 12,000. 0. 0.

6, PART VIII 215,754. 0 0.

38
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Depréciation and Amortization Detail ForRM 990-PF PAGE 1 990-PF

Description of prope

Asset i ——

Number IzIaEI:IeBd Method/ | Life | Line Costor, Basis Accurmulated Current year
inpservic g IRGsec. | orrate | No. other basis reduction depreciation/famortization deduction

ARIES] .000 N6 | 16,888,066.] | 3,660,990.] 535,169.

I, f ] 4,093,951 .| { ] 0.
OTAL 990-PF PG 1 DEPR

L | [ T 20,982,017.] 0. 3,660,990.] 535,169.
=] [ |t ] ! [ f

red] I [ 22| I I I
L1 I |1 I I I

518281 # - Current year section 179 (D) - Asset disposed

04-01-15
39
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